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Executive Organs of the Federal Democratic

Republic of Ethiopia Proclamation No.
1263/2021.
1. Short Title

This Regulation may be cited as the “Public
Social

Servant Security Administration

Establishment Council of Ministers
Regulation No.522/ 2022”.

2. Definition

Unless the context requires otherwise, in this

Regulation:
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1/ “Proclamation” means the Public
Servants’ Pension Proclamation

No.1267/2022;

2/ The definitions given under Article 2 of
the Proclamation shall also apply to this

Regulation;

3/ Any expression in the masculine gender

also includes the feminine.

3. Establishment

1/ The Public Servants Social Security

Administration (hereinafter “The

Administration’”) is hereby established as

an autonomous federal government
institution  having its own legal
personality.

2/ The Administration shall be accountable
to the National Bank of Ethiopia.
4. Head Office
The Administration shall have its Head
Office in Addis Ababa and may have branch

offices elsewhere as necessary.

5. Objective

The Administration shall have the following

objectives:

1/to strengthen and expand the public
service pension scheme by increasing the
institutional capacity;

2/ periodically improving the income of
pensioners by enhancing the investment
fund;

3/ ensuring the continuity and sustainability
of the fund by solving good governance

problems in the fund management.
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6. Powers and Duties

The Administration shall have the

following powers and duties to:

1/ exercise the powers and duties specified
under the Proclamation;

2/ establish a transparent, efficient and
accountable system to implement the
public pension scheme, monitor and
supervise accordingly;

3/ organize modern data management for
the implementation of public pension

scheme;

4/ collect in advance and maintain records
of evidentiary data required for public

servants’ pension registration;

5/ execute records of evidentiary data of
the members of the armed forces in
accordance with the decision of the
relevant government body;

6/ administer public servants pension

funds and assets related thereto;

7/ cause the preparation of public servants

pension fund investment strategy:;

8/ identify investment options, prepare
portfolio  mix, and  implement

accordingly;
9/ evaluate the investment process and its
results regularly and make appropriate

adjustments;
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10/ study policy issues related to public
pension scheme, and the fund
expansion of social security programs,
submit 1t to the government and
implement upon approval;

11/ implement the public servant pension
laws, Regulations and Directives, carry
out activities for the promotion and

awareness raising of social security;

12/ i1ssue Directives on matters that come

within its powers and duties;

13/ own property, enter into contracts, sue
and be sued in its own name;

14/ carry out such other activities as may
be necessary that are included under its
power and duties for the fulfillment of

its objective.

7. Organization of the Administration

The Administration shall have:

1/ A Board of management (hereinafter
referred to as the “Board™);

2/ The Chief Executive Officer and
Deputy Chief Executive Officers as
may be necessary nominated by the
Board and appointed by the National
Bank of Ethiopia and

3/ The necessary Staff.

8. Members of the Board
1/ The Board shall have 7-9 members, the

Chief Executive Officer of the

Administration shall be a member and
secretary of the Board. The Chairperson
and the remaining members of the
Board shall be nominated by the Prime

Minister:
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2/ The members of the Board appointed in
accordance with Sub-Article (1) of this
Article shall have the knowledge and
experience that will help to contribute
to the success and improvement of the
Administration.

9. Term of Office of Board Members

1/ The term of Board members shall be
four years;

2/ Notwithstanding the provisions of Sub-
Article (1) of this Article, the term of
office of the members of the board may
be extended for another four years;

3/ A member of the Board who wishes to
resign before the end of his term may
submit his request i writing to the
Board;

4/ Notwithstanding Sub-Articles (1) and
(2) of this Article, from members of the
first round, the term of service of two of
the members appointed in accordance
with this Regulation shall be five years;
board members whose term of office is
five years shall not be extended.

10. Powers and Duties of the Board

1/ The Board shall oversee and supervise
operations of the Administration.

2/ Without limiting the generality of Sub-
Article (1) of this Article, the Board
shall have the powers and duties to:

a) approve the strategy, plan, budget and

performance report of  the
Administration;
b) approve investment strategy,

portfolio mix and plan that has been

studied by the Administration;
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c) monitor and supervise that, the
investment is in line with economic
development principle of the country,

and ensure the interest of pension

beneficiary;
d) adjust the minimum pension within
three years based on a study

conducted by the Administration after

considering the existing living
conditions and the ability of the
pension fund to pay;
Directives the

€) approve regarding

administrations organizational
structure, job promotions, employee
scale, ethical,

transfer,  salary

allowance, and other remunerations;

f) approve other Directives related to the

operation of the Administration.

11. Meetings of the Board

1/ The Board shall meet once in a month;
provided, however, that it may meet at

any time as may be required.

2/ There shall be a quorum where more
than half of the members are present at a
meeting of the Board.

3/ Decisions of the Board shall be passed
by the majority votes of the members
present at a meeting; provided,
however, that the Chairperson shall
have a casting vote in case of a tie.

4/ The allowance to be paid to the

members of the Board of Directors
shall be determined by the National

Bank.
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5/ Without prejudice to the provisions of
this Article, the Board may issue its

own rule of procedure.

12. Powers and Duties of the Chief

Executive Officer

1/ The Chief Executive Officer shall direct,

organize, administer and supervise the
activities of the Administration.

2/ Without limiting the generality stated in
Sub-Article (1) of this Article, the Chief

Executive Officer shall:

a) exercise the powers and duties of the
Administration specified in Article 6

of this Regulation;

b) prepare and submit to the Board the
strategy plans and budget of the
Administration, implement same
upon approval;

¢) effect expenditure in accordance with
the approved budget of the

Administration;

d) hire and administer the Administration

employees in accordance with the

Council  of

Regulations of the

Ministers of the National Bank of

Ethiopia;
e) prepare organizational  structure,
employment  promotion, transfer,

ethics and Directives of salary scale,
allowance, remuneration and related
benefits of Chief Executive Officer,
Deputy Chief Executive Officer and
employees and submit it to the Board
for approval and implement it upon

approval of the same;
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f) represent the Administration in all its
dealings with third parties;

g) Submit performance and financial
reports of the Fund to the board and
supervising authority upon approval,
to the concerned government bodies.

3/ The Chief Executive Officer may delegate
part of his powers and duties to the
officials and employees of the

Administration to the extent necessary

for the efficient performance of the
activities of the Administration.

13. Powers and Duties of Deputy Chief

Executive Officer

1/ Plans, directs, and coordinates the sector

it leads;

2/ When delegated by the Chief Executive
Officer, he shall act on behalf of him;
otherwise the senior Deputy Chief
Executive Officer shall act on behalf of

the Chief Executive Officer;

3/ Performs additional duties as assigned

by the Chief Executive Officer.

14. Budget
The budget of the Administration shall be

allocated by the Board from the pension
funds.

15. Books of Accounts

1/ The Administration shall keep complete
and accurate books of accounts;

2/ The books of accounts and financial
documents and performance audit of the
administrations shall be audited annually
by the auditor general or by auditors

appointed by him.
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16. Authority to Issue Directives

The Administration may issue Directives

to implement this Regulation.

17. Transfer of Rights and Obligations

The rights and obligations of the Social
Security Agency re-established under
Regulation No. 203/2011 are hereby

transferred to the Administration.

18. Repealed Laws

Government Employees Social Security
Agency Establishment Council of Ministers

Regulation N0.203/2011 repealed.

19. Effective Date

This Regulation shall come into force on
the date of publication in the Federal

Negarit gazeta.

Done at Addis Ababa, on this 11" Day of
November, 2022.

ABIY AHMED (DR.)

PRIME MINISTER OF THE FEDERAL
DEMOCRATIC REPUBLIC OF ETHIOPIA
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